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MetaPower International, Inc.  

2008 Fourth Quarter Financial Report 
 
A message from the President 
 
Business Summary 

We are pleased to report successful Q4 and 2008 year operations at MetaPower International.  Our 
performance has met our plan for 2008 financial goals.  We continued to grow our revenues in the 
quarter, but our profitability has been affected by world financial markets and the collapse of the 
Canadian dollar and oil prices. 

Financial Performance 

Revenue for Q4 was $2,240,303 bringing our YTD revenues to $9,035,123.  Our forecast for 2008 was 
$6 million, which we significantly exceeded. Q4 earnings (EBITDA) were a loss of $143,583 bringing 
YTD final 2008 earnings to $999,411.  The Q4 loss was primarily due to a write-off of $252,000 of 
receivables as bad debt.  This is a one time occurrence.  On an on-going operations basis, EBITDA for 
the quarter was $108, 417.  This result is also well below previous quarters.  This reduction in 
performance is due to the collapse of the Canadian Dollar relative to the US Dollar.  This has 
significantly increased the costs of US resources committed to our Canadian projects. 

Our outstanding common stock is 10 million shares as of December 31, 2008.  Our final earnings report 
is $999,411 yielding 2008 earnings per share of $0.10.     

Operational Performance  

During Q4 we continued the development of UCoDA 4.0.   We have been fortunate to fund this 
development as a client project.  This will continue through the first quarter of 2009.  This client funded 
project contributes to our technology development without the need to use internally generated funds.  

We also continued to work on the VPP product during the quarter.  This has included developing the 
product roll out plan, and marketing strategies.  This important aspect of our 2008 business plan has 
been affected by the turmoil in the financial markets.  We have slowed the development of our VPP 
product offering to be consistent with our ability to internally generate the required investment funds.  
We are continuing to work this development plan as aggressively as our resources allow. 

Business Outlook  

As we reported in our Q3 Report, MetaPower has been significantly affected by the turmoil in the world 
economic markets.  We are affected on three separate fronts; the exchange rate reduction of the 
Canadian Dollar has significantly impacted the profitability of our Canadian operations.  Second, the 
collapse of oil prices has caused the Oil Sands development in Canada to be significantly curtailed, with 
many of the planned projects being cancelled or put on hold.  This has greatly affected the demand for 
contract services in this sector.  Third, the overall slowdown in world industrial markets has generally 
reduced the demand for contract services and technology products in all industrial sectors. 

These are major challenges for MetaPower as we face an uncertain 2009.  We have taken action. We are 
renegotiating contracts with our US contractors to improve our profit margins.  We have clamped down 
on expenses and will continue to operate with an eye to building cash reserves.  Finally, we have ramped 
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up our marketing and sales activities, redeploying resources from product development to sales of 
services. 

Through these changing times we are not abandoning the VPP Product and the UCoDA 4.0 Upgrade, 
but we are slowing them down.  We will only spend time on this work as we have uncommitted 
technical resources available.  Our primary focus will be to sell services and to retain our core technical 
resources. 

In these trying times, we appreciate the support of our shareholders, and continue in our commitment to 
make your investment in MetaPower a rewarding experience. 

 

Sincerely, 
 

 
 
Kenneth R. Allen 
President 
MetaPower International, Inc. 
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2008 Q4 Financial Statements 
The following financial statements are for the Q4 2008 operations of MetaPower, Inc. an Oregon 
corporation.  MetaPower, Inc. is the sole operating subsidiary of MetaPower International, Inc. 
 
These financial statements have been produced by management and have not been passed on by a 
certified public accountant. 
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2008 Q3 Profit and Loss Statement 
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2008 Q4 Balance Sheet 
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Management Discussion and Analysis 
 Revenues for the quarter increased over the third quarter of 2008.  This is due to the continuing 

expansion of the Suncor Energy contract through the MetaPower Canada 75% owned subsidiary. 
 Maintenance Contract revenue is from the Yucca Mountain Project (YMP) and includes the 

monthly maintenance for the UCoDA software system that was purchased and installed in 2003.  
Monthly revenues of approximately $4,000 are expected to continue throughout the year and into 
the future. 

 Annual Maintenance Contract revenue was received from Wolf Creek Nuclear Operating 
Company.  This is an annual contract and is expected to occur each year in the second quarter. 

 General administrative significantly increased in Q4 due to the write-off of the United Space 
Alliance $252,000 receivable as a bad debt.  This clears the books of any old or questionable 
receivables. 

 Finance costs were generally the same quarter to quarter. 
 Cash balances increased dramatically in the quarter due to the change in payment terms with our 

Suncor client.  This has also reduced Accounts Receivable. 
 
 
 


